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h EHOAEFKW

e (GLWRULDO

/JHKUJIQJH LQ GHU 6SHGLWLRQ

« 6XSSO\ &KDLQ ODQDJHU LQ PLW HLGJ 'LSORP

« )DFKPDQQ IUDX ,OQOWHUQDWLRQDOH 6SHGLWLRC(
J)DEFKDXVZHLV

e 4XHUHLQVWHLJHU LQ 6SHGLWLRQ

/HKUJIQJH LP =ROO

e =ROOGHNODUDQW LQ PLW HLGJ )DFKDXVZHLYV
e A XHUHLQVWHLJHU LQ =ROO
e 4 XHUHLQVWHLJHU LQ =ROO .RPSOHWW

.QRZ KRZ . XUVH

. QRZ KRZ . XUV 3KDUPD .RPSDNW
.QRZ KRZ . XUV /XIWIUDFKW .RPSDNW
.QRZ KRZ . XUV ,PSRUW ([SRUW .RPSDNW

6XEYHQWLRQHOQ
%LOGXQJVODQGVFKDIW
KU %HUDWXQJVWHDP

$QPHUNXQJ
/JHKUJIQJH XQG .XUVH GLH LQ GHU :HVWVFKZHL]
VHSDUDWHQ %URVFKsUH SXEOLJLHUW






( GMRUDO

L QVIWE®H ,QWHOOLJHQ] KIOW PLW EHHLQGUXFNHOQ
XQVHUHQ $UEHLWVDOOWDJ ° XQG YHUIQGHUW ZL
,QIRUPDWLRQHQ QXW]JHQ XQG LQ GHU 6SHGLWLRC
'LHVHU WHFKQRORJLVFKH :DQGHO VWHOOW XQVH
HU|IIQHW DEHU HEHQVR JURVVH &KDQFHQ ,Q GLF
‘HLWHUELOGXQJVSURJUDPP JHLJHQ ZLU ZLH /HUC
ZHQQ GLJLWDOH 7RROV $XWRPDWLVLHUXQJ XQG
GD]XJHK|UHQ
‘HLWHUELOGXQJ LVW OIQJVW PHKU DOV UHLQHV .
JIKLINHLW VLFK LQ HLQHU :HOW ]X EHZHJHQ LOQ
XQG 7HFKQRORJLHQ LQ UDVDQWHP 7HPSR ZHFKV}
LOYHVWLHUW LQYHVWLHUW LQ =XNXQIWVIIKLINH
SQWHUQHKPHQ *HQDX GDI*U KDEHQ ZLU XQVHU $
PRGHUQH /HUQIRUPDWH NODUH 3UD[LVRULHQWLF
QHXHQ $QIRUGHUXQJHQ GHU GDWHQJHWULHEHQH
%HVRQGHUV LP J)RNXV VWHKHQ XQVHUH NRPSDNW
3KDUPD XQG GHPQIFKVW DXFK ,PSRUW ([SRUW 6L
DNWXHOOHV )DFKZLVVHQ XQG NRPELQLHUHQ HV F
GLJLWDOHU :HUN]JHXJH 6LPXODWLRQHQ XQG ., EL
8QVHU =LHO LVW HV GDVV /HUQHQ QLFKW QXU Q-
JUDJHQ VWHOOHQ 1HXHV DXVSURELHUHQ YHUQH
%LOGXQJ ZLUG GDPLW ]X HLQHP DNWLYHQ *HVWD
7HDPV XQG 8QWHUQHKPHQ 8QG ZLU DOV 63('/2*6:
5DKPHQEHGLQJXQJHQ GDPLW 6LH GLHVHQ 5DXP |
JFK Z*QVFKH ,KQHQ HLQH DQUHJHQGH /HNWeUH X
DXI ,KUHP QIFKVWHQ /HUQVFKULWW EHJOHLWHQ ¢
‘HLWHUELOGXQJVWHDP VWHKW ,KQHQ MHGHU]JHLYV
6HLWH

+HU]JOLFK
7KRPDV 6XWHU
/JHLWHU %LOGXQJ






6XSSO® &KDIQO DODIHUIQP MHGI ' LISE&P

=LHOJUXSSH

OLWDUEHLWHQGH DXV 8QWHUQHKPHQ GHU 6SHGL
JLUPHQ GHU ([SRUW XQG ,PSRUWZLUWVFKDIW G
(UIDKUXQJHQ LP LQWHUQDWLRQDOHQ 6SHGLWLR
leU )sKUXQJVDXIJDEHQ DXI| (EHQH $EWHLOXQJVOF
*HVFKIITWVOHLWXQJ TXDOLIL]JLHUHQ P|FKWHQ

=LHOVHW]XQJ

6XSSO\ &KDLQ ODQDJHU LQQHQ PLW HLGJ 'LSORI
)*KUXQJVSHUVRQHQ XQG N|QQHQ JU|VVHUH 7HDP
2UJDQLVDWLRQVHLQKHLWHQ XQG *EHU PHKUHUH
6WDQGRUWH KLQZHJ IsKUHQ 6LH SODQHQ XQG O
XPIDQJUHLFKH 3URMHNWH ZLH 2UJDQLVDWLRQYV
%HVFKDIIXQJVSURMHNWH PLW LQWHUQHQ XQG H

YHILQQ $EVFKOXVV
-IKUOLFK LP )HEUXDU (L&EXIIXWKEB SO\ &KDLQ ODQDJI

'‘DXHU .RVWHQ
6HPHVWHU ORGXO
ORGXO
. XUVRUW ORGXO

20WHQ XQG =«ULFK $E]*JOLFK 6 XEYHQWLRQHQ

$QPHUNXQJ
6XEYHQWLRQVEHUHFKWLJW VLQG 3HUVRQHQ GLI
KDEHQ 'HU /HKUJDQJ ZLUG LQ 3DUWQHUVFKDIW






) DFKP DQQ 1DX , QWMUDWROD®! 6 SHAWRQ
/ RIDMMN P MHG ) DFKDXVZ HV

=LHOJUXSSH
OLWDUEHLWHQGH DXV 8QWHUQHKPHQ GHU 6SHGL
JLUPHQ GHU ([SRUW XQG ,PSRUWZLUWVFKDIW G
(UIDKUXQJHQ LP LQWHUQDWLRQDOHQ 6SHGLWLR
leU DQVSUXFKVYROOHUH $XIJDEHQ LQ GHU 6SHGI
ZROOHQ

=LHOVHW]XQJ
7HLOQHKPHQGH GHV /HKUJDQJV ZHUGHQ EHIIKLJ
*«WHUWUDQVSRUWH LQ DOOHQ %HUHLFKHQ VHOE
7HDPV IeU GLH WIJOLFKHQ 6SHGLWLRQV XQG 7UI
XQG ]X PRWLYLHUHQ

%HJIJLQQ $EVFKOXVYV
%DVHO MIKUOLFK LP 6HDSWHBBRUIUDX ,QWHUQDW
=«ULFK MIKUOLFK LP 0XWQ|G ARSIWNAVLN PLW HLGJ )

'DXHU $QVFKOXVV
%DVHO 6HPHVWHU 6XSSO\ &KDLQ ODQDJHU LQ
=«ULFK B6HPHVWHU

.RVWHOQ
XUVRUW 7RWDO &+)
%DVHO XQG =+ULFK $E]*JOLFK 6XEYHQWLRQHQ

$QPHUNXQJ
6XEYHQWLRQVEHUHFKWLJW VLQG 3HUVRQHQ GLI
KDEHQ






4 XHIHOWMLI HULQ 6 SHGIMRQ

=LHOJUXSSH

'LHVHU *UXQGODJHQNXUV ULFKWHW VLFK DQ EUL
ZHOFKH LQ GLH 6SHGLWLRQVORJLVWLN HLQVWHL
OLWDUEHLWHQGH GLH $XIJDEHQ LP %HUHLFK GH
ZDKUQHKPHQ DEHU eEHU NHLQH YHUWLHIWHQ %

=LHOVHW]XQJ

'LH 7THLOQHKPHQGHQ ZHUGHQ EHIIKLIJW LKUH .H¢
LQ GHU LOWHUQDWLRQDOHQ 6SHGLWLRQVORJLV\
DQ]XZHQGHQ 6LH VLQG LQ GHU /DJH $XIJDEHQ L
6SHGLWLRQVJHVFKIIW VHOEVWIQGLJ ZDKU]XQHKTF

%HJILQQ $EVFKOXVYV
-IKUOLFK LP 0lU] $SuU83('/2*6:,66 =HUWLILNDW

'‘DXHU $QVFKOXVYV

FD -DKU )DFKPDQQ IUDX ,QWHUQDW
XQG /RIJLVWLN PLW HLGJ )

XUVRUW

%DVHO XQG =+ULFK .RVWHQ

OLWJOLHGHU 63('/2*6:,66 &-
ILFKWPLWJOLHGHU &+)

LOQNO GLJLWDOHQ .XUVXQ\
3U*IXQJVIHE*KUHQ XQG =H

$QPHUNXQJ
(LJHQHU /DSWRS 1RWHERRN ZLUG I+U GLHVHQ .X|






= RASHNDWOMOQ P MHG] ) DFKDXVZ HY

=LHOJUXSSH

OLWDUEHLWHQGH DXV 8QWHUQHKPHQ GHU 6SHGL
JLUPHQ GHU ([SRUW XQG ,PSRUWZLUWVFKDIW G
(UIDKUXQJHQ LP '"HNODULHUHQ YRQ :DUHQ YHUI-.
DQVSUXFKVYROOHUH $XIJDEHQ LP =ROOEHUHLFK

=LHOVHW]XQJ

7HLOQHKPHQGH GHV /HKUJDQJV ZHUGHQ EHIIKLJ
*«WHUQ VHOEVWIQGLJ XQG RKQH 9HUVWR% JHJH
DE]XZLFNHOQ VRZLH LKUH 7HDPV I+U GLH WIJOLF
DQ]XOHLWHQ XQG ]X PRWLYLHUHQ

'HU /HKUJDQJ ZLUG LQ .RRSHUDWLRQ PLW GHP %
*UHQ]VLFKHUKHLW %$=* GXUFKJHIsKUW

%HJIJLQQ $EVFKOXVV
IKUOLFK LP $XJXVW =ROOGHNODUDQW LQ PLW

'DXHU .RVWHQ
6HPHVWHU 7RWDO &+)
$E]*JOLFK 6XEYHQWLRQHQ
. XUVRUW
%DVHO

$QPHUNXQJ
6XEYHQWLRQVEHUHFKWLJW VLQG 3HUVRQHQ GLI
KDEHQ .XUVXQWHUODJHQ VWHKHQ GLJLWDO ]XU






4 XHHOWMLI HU1Q =R@

=LHOJUXSSH

'LHVHU *UXQGODJHQNXUV ULFKWHW VLFK DQ OLW
9HU]JROOXQJHQ DUEHLWHQ RGHU ]XVDPPHQKIQJH
XQG RGHU EHUHLWYV sEHU .HQQWQLVVH YHUI*JHQ
ZHUGHQ

=LHOVHW]XQJ

'LH 7THLOQHKPHQGHQ YHUWLHIHQ LKUH .HQQWOQL"
EHIIKLIW GLH LP %HUXIVDOOWDJ DQIDOOHQGHQ
VHOEVWIQGLJ XQG HIILILHQW ]X HUOHGLJHQ 6LF
J)DOVFKYHU]JROOXQJHQ XQG ZLH GLHVH ]X O|VHQ

%HJILQQ $EVFKOXVYV
.IKUOLFK LP 63('/2*6:,66 =HUWLILNDW
2NWREHU 1RYHPEHU

$QVFKOXVV

'‘DXHU /IHKUJDQJ =ROOGHNODUDQ\
FD ORQDWH J)DFEKDXVZHLV
.XUVRUW .RVWHQ

%DVHO XQG =+ULFK OLWJOLHGHU 63('/2*6:,66 &-
ILFKWPLWJOLHGHU &+)
LOQNO GLJLWDOHQ .XUVXQ\
3U*IXQJVIJHE*KUHQ XQG =HI

$QPHUNXQJ
(LJHQHU /DSWRS 1RWHERRN ZLUG I+U GLHVHQ .X|






4 XHHOWMLI HULQ =R@ RP SGMW/

=LHOJUXSSH

'LHVHU .XUV ULFKWHW VLFK VRZRKO DQ 4XHUHLC
=ROOEUDQFKH HLQVWHLJHQ P|FKWHQ DOV DXFK
HUVWH $XIJDEHQ LP =ROOZHVHQ *EHUQHKPHQ XC
HUZHLWHUQ P|FKWHQ ° LGHDO I+U DOOH GLH VLI
DQHLJQHQ P|FKWHQ

=LHOVHW]XQJ

'Q GLHVHP . XUV WDXFKHQ GLH 7HLOQHKPHQGHOQ
GHV =ROOZHVHQV HLQ XQG HUODQJHQ IXQGLHUW
$UEHLW 1DFK $EVFKOXVV VLQG VLH LQ GHU /DJF
HLJHQVWIQGLJ XQG HIIL]JLHQW ]X EHZIOWLJHQ XC
SURGXNWLY LP =ROOEHUHLFK HLQ]XVHW]HQ

%HJIJLQQ $EVFKOXVYV

. IKUOLFK LP 0ODL 63('/2*6:,66 =HUWLILNDW

'DXHU $QVFKOXVV

FD ORQDWH /HKUJDQJ =ROOGHNODUDQ\
J)DEKDXVZHLV

XUVRUW

%DVHO XQG =+ULFK .RVWHOQ

OLWJOLHGHU 63('/2*6:,66 &-
ILFKWPLWJOLHGHU &+)

LONO GLJLWDOHQ .XUVXQ\
3U*IXQJVIJHE*KUHQ XQG =H

$QPHUNXQJ
(LJHQHU /DSWRS 1RWHERRN ZLUG I+U GLHVHQ .X|






. QRZ KRZ . XUH

6LQG LQ GHU 5HJHO ,QIRUPDWLRQVYHUDQVWDOW
RGHU :RUNVKRSV ]X IDFKVSH]LILVFKHQ 7KHPHQ
YHUWLHIHQ LQ GLHVHQ 6HPLQDUHQ LKU WKHRUH
J)DFKZLVVHQ GDV VLH I+U GLH (Ul+OOXQJ JH]JLHO
EHUXIOLFKHQ $0O0OWDJ EHQ|WLJHQ

O] JOLFKH 7KHPHQ GLHVHU . XUVH VLQG QDFK $NW
e 3UD[LVRULHQWLHUWH )DOOEHLVSLHOH DXV GH

« 3UD[LVRULHQWLHUWH )DOOEHLVSLHOH DXV %F
e $X1 ,KU :XQVFK ]XJHVFKQLWWHQH ,QKRXVH 6F






. QRZ KRZ . XW ABKDWP D. RP SD\W/

=LHOJUXSSH

OLWDUEHLWHQGH ZHOFKH $XIJDEHQ LP %HUHLFEk
LP SBKDUPDEHUHLFK?2 ZDKUQHKPHQ ZLH ] % 6SH!
([SRUWHXU RGHU ,PSRUWHXU

=LHOVHW]XQJ

'LH 7THLOQHKPHQGHQ OHUQHQ LKUH WIJOLFKH $U
GHQ ZLFKWLJVWHQ $EOIXIHQ LQ GHU 3KDUPDORJ
SUEHLWHQ QXQ PLW JU[VVHUHU BHOEVWIQGLJNH
LQ GHU 3KDUPDORJLVWLN HLQJHVHW]W ZHUGHOQ

WHILQQ $EVFKOXVYV
-lIKUOLFK LP 63('/2*6:,66 =HUWLILNDW
$SULO O0ODL
6HSWHPEHU 2NWREHRVWHQ

OLWJOLHGHU 63('/2*6:,66 &+
'‘DXHU I1LFKWPLWJOLHGHU &+)
+DOEWDJH XQG JDQ]JHU 7DJ

.XUVRUW
%DVHO






. QRZ KRZ . XW/ Al XIWDFKW RP SDN\W/

=LHOJUXSSH

OLWDUEHLWHQGH GLH $XIJDEHQ LP %HUHLFK GH
ZLH ] % 9HUODGHU ([SRUWHXU RGHU ,PSRUWH X
7UXFNHU /DQGVLGH XQG $LUVLGH *URXQG +DQG
IXIWIUDFKW ZHUGHQ YRUDXVJHVHW]W

=LHOVHW]XQJ

‘LH 7HLOQHKPHQGHQ OHUQHQ LKUH WIJOLFKH $U
GHQ ZLFKWLJVWHQ $EOIXIHQ GHU /XIWIUDFKW Nt
OXIWIUDFKWWHFKQLVFKH $UEHLWHQ PLW JU|VVH
GDPLW SURGXNWLY LQ GHU /XIWIUDFKW HLQJHVF

%HJIJLQQ $EVFKOXVV
.IKUOLFK LP 63('/2*6:,66 =HUWLILNDW
$SULO B6HSWHPEHU 2NWREHU
.RVWHQ
'DXHU OLWJOLHGHU 63('/2*6:,66 &-
+DOEWDJH XQG ILFKWPLWJOLHGHU &+)

JDQ]HU 7DJ

. XUVRUW
J)OXIJKDIHQ =<ULFK
JOXJKDIHQ %DVHO






. QRZ KRZ . XW/ AP SRUN ([ SRUN RP SDN\W/

=LHOJUXSSH 1(8
OLWDUEHLWHQGH ZHOFKH $XIJDEHQ LP %HUHLFF
,PSRUW ([SRUW :DKUQHKPHQ ZLH ] % 6SHGLWHX
/IRILVWLNHU ([SRUWHXU RGHU ,PSRUWHXU

=LHOVHW]XQJ

'LH 7THLOQHKPHQGHQ OHUQHQ LKUH WIJOLFKH $U
GHQ ZLFKWLJVWHQ $EOIXIHQ GHU ,PSRUW XQG (]
$UEHLWHQ PLW JU|VVHUHU 6HOEVWIQGLJNHLW X
' PSRUW XQG ([SRUW HLQJHVHW]W ZHUGHQ

%HJIJLQQ $EVFKOXVV
- IKUOLFK LP +.%9%3('/2*6:,66 =HUWLILND
$SULO B6HSWHPEHU
.RVWHQ
'DXHU OLWJOLHGHU +.%% 63('/2*
+DOEWDJH XQG & +)
JDQJHU 7DJ ILFKWPLWJOLHGHU &+)

. XUVRUW
%DVHO






: HWUH ,QRUP DIRCHQ ZZZ VEILDGP IQFK






KU:  H\WMUELGXQJ VWDP

9HUDQWZRUWOLFKH *UXQG XOQ
-XOLD ODWKLV YRQ 30DQWD
7HO

MXOLD PDWKLV#VSHGORJVZLV\

OHUDQWZRUWOLFKHU :HLWHUELOGXQJ
, YDQ 7TRUUHYV
7THO

LYDQ WRUUHV#VSHGORJVZLVYV FRP

OLWDUEHLWHULQ :HLWHUELOG)
(FPHO (VDVW-+UN
7HO

HFPHO HVDVWXUN#VSHGORJVZI

LUIUHXHQ XQV DXI 6 1



(OLVDEHWKHQVWUDVVH
SRVWIDFK

%DVHO
Z72Z VSHGORJVZLVV FRP

(UVFKHLQXQJVGDWXP $XIODJH 1RYHPEHU



